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E.O. 11652: GDS 
TAGS: PFOR, FI, NO 

SUBJECT: NORDIC INVESTMENT BANK 

REF: OSLO 0674 

POSSIBILITY OF NORDIC INVESTMENT BANK COOPERATION WITH SOVIET 
UNION AND OTHERS (REFTEL) APPARENTLY REMAINS UNSETTLED AFTER 
NORDIC COUNCIL MEETING IN COPENHAGEN MARCH 3. INDUSTRY 
MINISTER GJERDE STATED THERE THAT BANK WILL NOT FINANCE ANY 
PROJECTS OUTSIDE SCANDINAVIA, ACCORDING TO NEWS REPORT FROM 
COPENHAGEN. HE THUS RF, EMPHASIZED NORWAY'S REJECTION OF ANY 
PROPOSAL MADE BY FINNISH FOREIGN MINISTER SORSA THAT BANK 
COOPERATE WITH SOVIET UNION AND POLAND ON JOINT PROJECTS 
OUTSIDE NORDIC AREA. BUT SECRETARY GENERAL IN MINISTRY 
OF INDUSTRY LATER TOLD EMBOFF THT NO ONE CAN ANSWER 
QUESTIONS ABOUT WHETHER BANK CAN FINANCE PROJECTS OUTSIDE 
NORDIC AGENCIES IN FINANCING PROGRAMS BECAUSE MEMBERS HAVE 
NOT AGREED ON POLICY ON THESE POINTS. JUDGING FROM 
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FAVORING WIDER SCOPE OF ACTIVITIES THAN NORWEGIANS. 
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